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Stock market plunges again 
in wild day on Wall Street 


BY THOMAS HEATH 
Washington Post 


The Dow Jones industrial 
average plunged a heart-stop- 
ping 1,500 points in afternoon 
trading on Monday before gain- 
ing back some ground - and 
finishing at 24,342, or down 4.6 


percent - as volatility returned 
to the stock market with a ven- 
geance after a year of rare tran- 
quility. 

The stock market has lost 
$1 trillion in value in the first 
five days of February. 

The Dow has swung more 
than 2,100 points in the last two 
sessions, a decline pushing more 
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Wells Fargo shares dive Monday, costing the 
bank about $29 billion in market value. 7A 


than 8 percent and shattering 
long-term momentum. The 
index gave up 500 points in a 
matter of minutes Monday af- 
ternoon. 


One of the big worries is that 
the Federal Reserve, under new 
chairman Jerome Powell who 
was officially sworn in Monday, 
will accelerate interest rate 
hikes and slow the economy. A 
slowing economy would likely 
turn the bull market toward 
bearish. 

There was also focus on the 
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ruver 


10-year Treasury bond, a closely 
watched harbinger of investor 
sentiment. The yield’s rise to- 
ward 3 percent is widely be- 
lieved to be a marker for in- 
vestors to eschew equities for 
the appetizing stability of bonds. 

“Tf the yield on the 10-year 
hits 3 percent in the next several 
days, equities are likely to de- 
cline dramatically because of 
fears of the Federal Reserve 
aggressively slowing down the 
economy by raising interest 
rates,” said James Norman, 
president of QS Investors. 

Bond yields are rising as the 
Federal Reserve trims its U.S. 
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RARE VISITOR TO SOUTH READY TO FLY BACK NORTH - BY PLANE 


Ia a SAME SO BS 


JOE AMODEO Carolina Raptor Center 


A snowy owl flies inside an outdoor cage at the Carolina Raptor Center. The owl had been trapped in Greensboro, then brought to Huntersville for treatment. 


BY BRUCE HENDERSON 
bhenderson@charlotteobserver.com 


A bird that’s rare in these 
parts, a snowy owl, will fly 
today - by plane - from Hun- 
tersville’s Carolina Raptor 
Center to Vermont for release 
back into the wild. 

The young male was trapped 
at Piedmont Triad Internation- 
al Airport in Greensboro, 
where he was a potential dan- 
ger to aircraft, and brought to 
the Huntersville center on Dec. 
14. He arrived skinny and 
covered in feather lice, but 
otherwise in good condition. 
After treatment, the owl was 
soon flying effortlessly in an 
outdoor cage. 

The owl will be banded and 


released Tuesday at a wildlife 
refuge, where other snowy 
owls have been seen, by the 
Vermont Institute of Natural 
Science in Queechee. 

The large, powerful birds 
breed in summer in the high 
Arctic tundra and are colored 
as camouflage for northern 
winters. Some spend winters 
in southeastern Canada, the 
Upper Great Lakes states and 
New England. 

But snowy owls have been 
reported several times this 
winter from the Piedmont to 
the Outer Banks, making their 
first appearances in several 
years. Ornithologists had pre- 
dicted what is called an “irrup- 
tion” of snowy owls across the 
U.S., a rare but not new event. 

In the winter of 2013-14, the 


website Project Snow Storm 
reports, snowy owls were seen 
as far south as Florida and 
Bermuda. It’s believed that 
irruptions follow years in which 
the owls’ summer prey, such as 
lemmings and voles, are in 
great abundance. That in turn 
leads to larger numbers of eggs 
laid by the owls. 

The snowy owl was the 
second one the Carolina Rap- 
tor Center had treated this 
winter. The other - the first 
the center had treated in its 
history of more than 40 years 
- came in severely emaciated 
and with a fungal infection of 
the air sacs. That bird died 
within a few days. 


Bruce Henderson: 
704-358-5051, @bhender 


Mathias 
Engelmann, 
senior 
rehabilitation 
coordinator at 
the Carolina 
Raptor Center 
in Huntersville, 
| holds the 
snowy owl 
that was 
treated there. 
"| The young owl 
| is being flown 
by plane to 
Vermont, 
where he will 
be banded 
and released 
at a wildlife 
refuge. 
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Officer's mom blames NC for prison workers’ deaths 


set 
BY AMES ALEXANDER 


aalexander @charlotteobserver.com 
The mother of a slain North Cal 
Carolina prison sergeant is de- 


prison dorm on 
April 26, and then 
beat Sgt. Meggan 


with the fire ex- 


a fire inside a 


lahan to death 


nouncing the state for failing to tinguisher that 
take steps that might have pre- she had brought Meggan 
vented the deaths of four more to extinguish the Callahan 
prison employees months later. flames. 

Authorities say an inmate at Less than six months later, 


Bertie Correctional Institution 


four employees at Pasquotank 


Correctional Institution, another 
eastern North Carolina prison, 
were fatally attacked. Four in- 
mates have been charged with 
murdering them as part of a 
failed escape attempt. 
Callahan’s mother, Wendy, 
recently wrote a Facebook post 
questioning why the state didn’t 
do more to avert such tragedies. 
“(Safety) changes should have 
been put in place when Meggan 


died or even better before Meg- 
gan died,” she wrote. “The day 
the attack happened at Pasquo- 
tank Prison was horrifying ... It 
was unnecessary.” 

State Department of Public 
Safety officials say they are 
working to make the prisons 
safer since the attacks at Bertie 
and Pasquotank. 

They’ve bought batons for 
officers in medium-security 


prisons and are creating anew 
security unit that will develop 
safety training and ensure reg- 
ular safety audits at all prisons. 
They’re also spending millions 
on stab-resistant undershirts 
and personal body alarms for 
officers. 

“The department has contin- 
ued to move forward with a 
number of other changes and 
initiatives ... while working to 
mitigate risks for staff and en- 


SEE PRISON, 2A 


CUSTOMER SERVICE 


To subscribe or report delivery issues, 
800-532-5350 or charlotteobserver.com/customer-service 


CHEVROLET 
Wisiiithe new, 


Business 
Classified 
Comics 


7A Editorial 11A Nation 8A 
5B Horoscope 6B Obituaries 9A 
6B Lottery 2A Sports 1B 


9,999” 


Randy Marion is the 


King of Price 


*Price does not include tax, tag, title, dealer administration fee, or 
Envirogaurd. See dealer for complete pricing details. 


7 MMe 8 


